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PROGRESS 
BILLING 

PERCENT OF WORK 
COMPLETED 

PERCENTAGE TERMS OF PAYMENT 

First Billing  Thirty (30%) Twenty 
percent (20%) of the 
work accomplished   

Thirty (30%) Twenty percent (20%) of the Contract 
Price less advance payment (Sec. 13.2),  applicable 
withholding taxes and  retention fund of ten percent 
(10%) of the contract price (Sec. 13.3) 


